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: THE YEAR.

 CIRCUIT OF THE WORLD'S HISTORY.

=GENERAL DUSINESS WELL-SUSTAIX ED=TWO
GREAT ENGLISH MEASURES=DEATH OF
TWO HOHENZOLLERNS=DEVELOPMENT
OF MILITARISM AND BOULANGISM.

In a year when Europe was concerned chiefly |
with the personal fortunes of soverdigns, states- |
men and political adventurers, the American |

people have taken into their own hands the
scales of their industrial destiny, and weigh-
ing Democracy in the halance with the coun-
try’s interests, have found it wanting. This
political revolution has been a trinmph of self-
government, achieved without causing undue
strain to republican institutions nor serionsly
disturbing the volume of general husiness.
Abroad militarism is still rampant, Germauy,
Austria-Hungary and France having greatly
increased their armaments. Two Hohenzol-
lerns have been followed to the grave. Leo

XIII bas celebrated his golden jubileo and the |
Emperor of Austria the fortieth anniversary of !

his coronation.  While Mr. Gladstone bas been
struggling almost single-handed to accomplish
Irgland's political redemption, the Salishury
Government has held jts ground and epacted
two great legislative measures. In France
Boulangism has hecome a formidable palitieal
force, menacing the existence of the Republic.
Russia's credit bas improved in Paris, but its
prestige in Southeastern Europe is steadily de-
clining.

UNITED STATES.

The most impressive event of the year is the
political revolution wrought by the suffrages of
nearly eleven millions of citiscns in Ameriea, 'resi-
dent Cleveland was  personally  responsible  for
Bis own defeat.  He never ayvowed himse.f to be a
Free Trader, but as his English sdmirers in-
eautionsly admitted, his message was redolent of
Cobdenism, and portions of it read like extracts
from Mr. Bright's carliest speeches. It was a
challenge to the Republiean party which had
built the industries of the country upon the rock
of protection. It was a warning that the Demo-
eratio party, if it were suffered 1o remain in power,
would pull dewn these industries and seek to
rebuild them on the shifting sinds ol free trade.
The people sssembled in Nationsl parliament, af-
ter debating ceonomic questions for ten maontbs
rejected the President’s propoesals and  restored
the Hepublican party 1o power.

The Fresident’s new issue lad the field and
blocked all legislation, although Congress re-
mained in session until Oetober 20, It was not
until March 1. and ouly after two months of
secret conference, in which their Republican eol
leagues had no share, that the seven Democratic
members of the Committee of Ways and Means
brought to light the Mills bill.  On April 2 1t was
reported to the House and debated for seversl
weeks the speakers on the Democratie side with
fow exceptions making no attempt to coneeal their
sympathy with free trade.  The Sugar Trust was
consulted by the leaders, and the Whiskey Trust
played a great part in the conspimcy agninst
American industry, o repeal of the internal revenue
laws being fatal to .is interests. A series of
amendments adoptesl in seeret caucus were the
culy changes oxdered by the Touse, and these
were largely the result of bargains.  Mr. Handall
spoke sgninst the hill, hut Democratic opposition
was broken down hy the patronage and powerful
influence of the Administration, The bill passed
the House Jul¥ 21 by o panty division of 162 1o
146, only three Republicans voting for it and
four Democrats agninst it. _From the South and
Southwest there were 48 votes for and 12 against
it: from the West and Northwest, 42 for and 68
agninst it from phe Middle States and New-Eng-
Jend, 3% for and 63 aguinst it; from the Pucific
States, 2 for and ® aginst it

During this protmoied period the Senate Lnd
been sending measures by the score to be buried
by the committees of the lower house. Among
these were the Blair Edueation, Dependent Pen.
gicn, Internstionsl Copyrizht, and Dakota bills.
Very fittle legislotion ol importinee was enneted
apart from the appropriation hills, which heavily
redueed the surplus revenues.  The Hounse, when
it wes not discussing the tariff, was {rittering
awsy time in o weel's deadlock over 1lie hill for
refunding the direct tax ol 1861, or in w:uul*\'
wasteful methods. ‘The Semate, after recciving the
Mills hill, occupied the remainder of the session
in the preparation of & substifute for it. The
additions to the statutes were exceedingly meagre,
comjmsing & hill providing for the purchase of
United States bonds and authorizing the Secretary
of the Treasury to apply surplus revenues for tint
purpose ; o Lasor Arhitrution  Ael, & tentative
Fortifications ond Armaments bill, and another
for the incresse of the Navy : amendments o the
Interstate and Presidential Count Aets; and other
moasuxcs of minor inportince.  The reports of the
Pucide Railway Commission presented to Congress
with an Executive Message deprecating any ar-
rangement for placing the rosds in the possession
of the Government involved no legishation.

THE PRESIDENTIAL CANVASS,

Meantime, the President was in the field for
yenomination witheut a vival anywhere in sight.
Tle hatl stengthened his influence in the South
by promoting Seeretary Lamar to the Supreme
bench, the Senate confirming the nominition by a
vote of 32 to 28, three Hepublicans siding with
the Democrats.  This was the fisst time that body
had ever been divided on party lines on @
guestion of confirmuing an appointment for that
court. Subsequently Melville W. Fuller was nom-
jnated and confirmed as Chiet Justice.  The Cabi.
net was reorganized by the trunsfer of Mr. Vilas
Interior

1o the Department of the

und  the asppemament of  Den M. Dick
inaon, an  experionced  politiciun,  as  Post
master-Genernl,  Civil Serviee Eeform went heg-

ging aml a general clesrance wius made of the
patronage remaining the disposal of the Presi-
dent. = The condition that confronts us” and
“the tarifl js & tax” were the new conjuring
phrases. The Democratic House had loynlly sup-

ported the President's poli and Lodied his
erude economic theories in the Mills bill. The

party  wis equally  submissive  when it
met in June at St Lous, In s
plstform it sccepted his messuge as the correet
interpretation  of the tarifl juggle  adopted
by it in 1584, and renominated him by acclama-
tion. He bad already selecwed Judge Thurman
as his associate on the ticket, disappointing the
ambition of Governor Gray, of Indisna.  When
his will was registered by the Convention, the
pedemption of the country from the evils of
exorssive taxation was proclimed as the glorious
mission of the Man of Destiny sod e Noble
0ld Romay. Judge Thurman's services had only
proeived recognition from the Administration
when it wus necessary 10 secure & lawser of
unblemished reputation for the purpose of dignify-
ing the scandalous telephone suits instituted hy

the Depuartment of Justice, described by Mz
Tsndall as the Sink of Injustice. Tue United
t had rendered in March

BSiates Supreme Cour
a decision covering all issues of law and fact

ond confirming the Bell patents, Judge Thurman
after s nominution appeared for the Govern-
ment sud the twelephone speculntors, and sceured
the privilege of reopening the cise in Boston.
The Republicans had u cituse t::ltu'l wmnI - M.tl:;ng;_-r
eandidute,” but the desire for the re-
m” of Mr. Bluine was irresistible. He
bad written a letter in February from Florence
" refusing 1o have his pame presented 1o the Con-
“vention, hut delegtes known to favor his ngmina-
tion were glecisd  everywaere A positive
declinntion from Genernl Sheridan removed an
availuble candidate, and the choice of Mr. Blaine
was generally wvonceded us juevitable when a
socond nnd wmore emphatic refisal to accept the
pomination was conveyed in n letter 1o Mr.
Reid. The Convention met iu June at Chicago
with & dozen favorite sons scrambling for the
womination. For several days there was ballot-

" delegntion.
POLITIOAL REVOLUTION IN THE UNITED §TATES |

ing without result, and then the deadlock was |
broken by the nomination of General Harrison,
who bad reccived the support of the New-York
Mr. Morton was nominated for Viee-
President, Mr. Phelps being the choiee of a large
minority. The Probitdtionists at Indianapobs
had previously nominate! General Clinton B, Fisk
and John A. Brooks as their candidates, and the
Union Lahor party ut Cincinnati had also placed o
ticket jn the ficld

From the outset the stars seomed to be fight-
ing for the Republican eause. The preliminary
State clections resulted unfavarably for the party
in power, Rhode Island in April and Oregon
on the eve of the renomination of
the President were earricd by the Republieans
with heavy gains, Mr Blaine returned
from Enrope, was received with great enthusissm
and took an active part in the ernvass in varions
Northern States.  General Tarrison himsell mo-
terially strengtliened his eanvass by o series of
judicious speeches in Indinnapoli. In New-York
the party had distinetively moral jssues to pre-
sent to the consciences of voters. The vetoes of
the High-Licenst and Saxton hills by Governor
Hill brought temperance and ballet reform into
the canvass with Warner Miller ns the repre-
sentative of the churches agninst the suloons
Through the ageney of the National League cam-
paign elubs multiplied in every Stato, Protection
was made sn issue of commanding importanes, and
was advoeated without eguivoeation East and
West, The Demoeratic leaders on the other
hand, finding thomselves embarrassed by the sup-
port of the English press and the outspoken utter-
ances of Southern oratars in doubtful States,
songht to evade responsibility for the contro
versy hetween Free Trade and Protection which
the President had brought on. They induecd
their aged candidate for the Viee-Presidency to
swing round the eirele in order to revive the
enthusiasm of the rank and file of the party
and to counteract the personal unpopulurity of
the President, and lad reecourse to every ex-
pedient for hreaking the forer of the argument
based upon English sympathy for the Demoeratio
eanse. The Sackville ineident at the elose of
the canvass illuminated the politieal situntion
and hafled the most ingenions ¢fforts of parlisans
to explain away the notorions fact that the lead-
ing' free-trade country of the world, animated
by self-interest, was boping for the re-election
of the President and the trinmph of Lis porty
The elections in Vermont and Mame in the enrly
antumn were unerring forecasts of the geneml
result. in November. After a remarkably aetive
and thorough ennvass, which was kept sinenlarly
free from personalities and partisan delamation,
and in which both sides were well supplied with
money, Protection wns master of the field.

The precise result of the election wes the
recovery of Indiana and New-York by the Repub-
licans, all the remaining States voting as they
had done in 1884, These two States, earried
respiectively by pluralities of 2,208 and 14570
transferred fifty-one votes in the Eleetoral Cel-
lege, Harrison receiving 243 10 1648 for Cleveland,
With the eveeption of Connectirut and New.
Jersew, the North wne united in defenee of its
Industries. In the Sonth there can hardly he
said to have been a popular eleetion,  Save in
n few ipstances the Democrats inereased their
majorities in their own Siates. and the Republi-
cans theirs in the States whirh hod been enrried
by Maine. The total vote was 10,460,650,
Cleveland having a plurality of 05,025 over
Hazrifon on the popular vete. The [Prohihition
vote was 245,705 agajnst 150.5¢0 in 1884 and
the Union Lahor vote, 141,602, a Joss of over
38,000 in four years. The ouse of Representa-
tives in the LlIst Congress will comprise 166
Republicans and 159 Demoerats, with a strong
probubility that the majority will he inereased
when contested seats are decided.  The Senate
will remain as in the Lth Congress. thirty-nine
Repuhlicans and thirty-seven Demoreruts,  The
Hepublican Senator lost in Virginin will be re-
placed from Delaware, sl possibly an additional
gain will he mode in West Virzinia, where the
Legislature is very elose.  The gimernd result of
the election was not in douht six hours after
the hallots weee enst, and  was  immedintely
acquieseed in by the defested purty.  The Presi-
dent was, perhops, less philosophieal than  his
followers, for his Messuge sent to Copgress on
December 4 exhibitod the soreness  of a olis
eredited politician.  Beeause the policy whieh he
had forced his party to adopt fusd heen pejected
| by the people, he considercd himself justitied in
denouncing the greed and avariee of muaniufiet-
urers as o class, and the tyranny of corporations,
trusts and moncpolies, and in hemting sixty
millions of people for neglecting 1o appreciate
the statesmanship and pateiotism of his Admin-
istration.

DIPLOMACY OF THL YEAR,

The diplomatic enrecr of the Administration.
inglorious {rom the beginning has heen continued
on the two lines of servility 1o great Powers
und  overbearing awgeressiveness  townnd  petty
States.  With Greay Britain a Tisheries tronty was
negotiated on Fehruney 15, after 1the Presidont hnd
heen warned by the Senste sgainst arbitrution nnd
armed by Congress with adequate powers of pe-
taljation. As soon as the text was published it
wits eopdemnbed by ex-Judge Woodbury, I S
Spofford and Mr. Tresoott, three  Demoreatic
champions of American fishing rights, as o dis
lisnorable compaet involving (10 the surrender of
everything for which the United States had been
vonteuding sinee 18535, when disputes resperting
the three-mile limit arose: (20 the abandonment
of the commercial privileges on which Seeretary
Baynrd aud Mr. Phelps had gronnded the Ameri-
ent cuse in their diplonatic oorrespondence ; (3
Lnmone trentment of shipwrecked erews pnd ves-
self in distress—a coneession voluntarily made on
all except harbarous coasts: 4 condonation of o
campaign of ountrage in which 2600 vessels had
beer boarded and 400 seizedl, barassed and sub-
jeeted to expense and antoyance: (50 the ultimate
repeil of dutics amounting 16 $800.000 annually
as an adegquate compensation for leense to buy
supplies worth perhaps 850,000, The teeaty was
debated for twenty-three dnvs in open session of
the Senate, and was rejected in August by o striet
party vote.
The eonsiderntion o1 the Extradition Treaty had
previously  been  deferred uptil  December, and
strenuous efforts were made on the Democratie
side 1o seeure a similar postpencment  of - the
Chamberlain-Bayard convention, so as to exempt
it from partisan eriticisin before eleetion. As
soon as it was rejected the President exposed the
insineerity of this plen by sending to Congress, for
politiea]l effeet, n message recommending the 1m-
medinte enlargement of the powers  couferred
by the Retaliation aet so as to enshle him 10 de-
prive Canada of bonding and transit priviieges in
and from Amegiesn ports. A subsequent indis
cretion on the part of Lord Sackville, in answering
a letter addreessed to him from Culitornin on the
political duties and interests of British-Amerieans
afforded another opportunlity for an elestioneering
manoruvre.  The British Minister, after ten duys
of viielllation, was summarily distuissed in response
to importunste demends from eampaign  hesd-
qnu'ﬂvnn for action that would prevent o general
stampede of Irish voters.  Lord Saekvills's sue-
erssor hag not been appointed, the British Govern-
ment having resented the unseemly  haste with
which their representative wis sent hotie An-
other polities] manoeuvee was the Jegislntion en-
neted with preeipitate haste when the treaty pro-
hibiting the immigmtion of Chinese luborers for
twenty years was rejected at Pelda n Oetaber,
after having been ratified at Washingron in March
These mensures are designed to prevent the poturn
of such immigrants when they leave the United
States, and also 1o prolibit the issue ol certificntes
of jdentity.
The State Department's protests agninst Ger-
man intrigue in Semos have heen s nerveloss as

fte defence of Americin maritime rights on the
Dominjon seaboard. King Malietoa, who was de-
posed and transported to the Cameroons for fol
lowing the advice of the Unites tuies und British
Consuls, bas been supplanted by hing Tamasese,
chief of the rebel foroes, who had been supported

King revolted against the new Government, nnd
under the leadeiship of Matanfa, fought several
hattles. The clvil war which still continues jn the
islands is to ba attributed direetly to German in-
trigue ngninst Malieton, with whom the United
States Government had made trenties, pledging
ftself to emrioy its good citiees as o mediator
whenever e us differences with any other Power
ghould arise. Prinee Dismarek’s cavelier treat
ment of Sceretary Doyard's feehls romonstrnnecs
is one of the evnlenl humors of the yrar's diple-
maey.  But then, Germany is a great Power with
which the State Department dies not venture to
tolee liberties  Tts spasmodie displays of energy
are reserved for weak States which canmot resist
them.  There was & mininture paval demonsteation
on the consts of Moroeen, when two Mohammedans
under the protection of the United States Cnsul at
Tanglers were imprisaned. and the foreign Consnls
were ealled in to sottle the eontroversy. There
was o similar cxhibition of naval foree in Decem-
ber, when Admiml Luee was sent to Havti to de-
mond the surrender of the steamer Havtien Re-
publie, which hagh been scized hy the provisional
Government of Legitime for imoring a Mmsy
blockade of the ports held by the hostile faetion
headed by Hyppolite.  The vessel was restored to
{15 owners without a steugele. A wiser and more
statesmanlike polies is the revival of Mr. Blaine's
project for a conference of American States in
Washington during 1880, Congress has authorized

Sontl and Centeal Amerien, Mexico and the West
Indian Republics to send representatives to this
international couneil, which will he empowered to
devise a plan of arhitention for the settlement of
disputes without warfare, and to promote the im-
provement, of husiness intercourse by the adoption
of uniform systems of eoinage, weights and meus
ures, customs regulations and mail cominunications,

In domestic administration the most creditabie
achievement has been the progress mode with the
construetion of the new Navy. Severa] ornisers
amd gunboats, which give promise of high speed,
have been launehed, and the indostrics requisite
for the prodvetion of gun metal and stesl armor
have heen established on Ameriean soil. A dyna-
mwite ermiser has also been completed. In the
States the most noticeable features of legislation
huve heen practieal temperance mensures and
High License bills, ballor reform schemes, nnd in
New-York the substitution of eleatricity for the
gilihot. Sorialist aghation hss eontinued in
Chiengo, twelve dymumite bembs having been dis-
coversd on July 15, with proofs of a conspiracy for
the destruetion of muuy public buildings,  Dyas-
mite was nlso used in one of the rmilway strikes,
but. Anarehists on the whoie fiml America . most
unpromising fiekl for aheir operntions Yellow
fever devastated the population of Jaeksonville in
the summer and autumn, having heen introduced
from Coba by way of Tampa., While there were
thousimds of wases in Florida, the discase was not
partietlarly maliznant, the propurtion of deaths
not being Migl, Ty phold fever bas nade terrible
mvages in Northern eitles, the apparcnt cause be-
inz the unusually miny summer and autumy, which
followed the famous Marcl blizzard,

THE BUSINESS YEAR.

Business Las been wonderfully well mstained
during the vear, when all that bss ofcurred to
canse  depression is considered.  Looking back
one finds that there was almost constant complaint
of dulness, snd the coupse of prices exeited
general disappointment ; yet the agaregate volume
of transastions was surprising's large, and exelu-
sive of speenlation in stocks, probably lerger
than in any preceding vear,  The eontinnal com-
plaint of nnetivity was clearly due in the main
to disappointment of extravagant anticipations.
When it is considered that the yeor was inter-
supted by o Presidentia] election of unusual ex-
eitement, and that business wins affected by o
partial failure of the wheat crop and injury 10
coutton, My agitation of the tardl question, hy
inprecedented storms in Murch and outbreaks
of sellow fever at the South during the (all, by
strilkes smd Milway wars of unusual mugnitade
and dutation, and by numerous failures of im-
portanee tn this country and in Europe, it is
indes] that the volume of traffic and of

=Lrulige
sales Tins been so Jarge

pontrallsl operations, first eheeking and depressing
business gpd ofterward stimulating 11, was the
sritation of the tarifl guestion and the defeat
of Free Trade.  With  President  Clevelnnd’s
atazing tarlfl message feesh in the public mind,
the agitation continued o depress matnufactures
ot six wonthe.  No gotion hy Congress restlted ;
w hill passed the Honse which wonll have cut
uif more than ope-third of the duties of & pro-
tective charactor: bt the Seante load alrendy be
ghin to prepuare, throngh its Finanee Committes, n
wensnee In hurmony with the protective [Iu]ll‘\'.
wvanrd reported as o osubstitute and
the long Early
wie considered  probahle that

which was alt
s s=ed  until
in June, when 1t
great chinnges in the rate of duties might be made,
whie depression in industries peachied its maximum,
The extent of that depresion may e inferred
from two records, showing tho weekly output of
puthracite pig iron about the first of
ench month, and the avacage peiee of 108 gualities
of wool guoted by Coates Brothers' cireulars:

session ended,

wndl ool

Tton, Wenl Iron, Woal,

funs. por M ot r M
danuary 121,107 FOLY vioeysian . i
Felruary 1eid. S A Lzust A
Murch ... 17,490 Sop o tnber $
April . 16 140 October ., o3,
Muv . 10, % 1 Nevember .. 12480 24.0
i [ 2 Decemtr ... 180,627 248

Part of the decresse 1 iron output in January
wiid February was due to the great strike of Read-
ing and Lehizh Valley workers, which ended on
the former rowd dn the first week of February
ond on the Jatter after six months of cudurance
it the second week of Mapch, No other labor
difficultios apprisched these in importauce and
durntion, and the defeat of the Reading operators
through the fpfuenece of Knights of Labor, it was

Chicago, Burlington snd Quiney and some other
Western pailrowds in Juiy. Cottan spinners ene
gized in o coptroversy which was sottled in
March., The collapse of the eoke svudiemte in
the ssme month was in part caused by o dispute
abont woges, snd a grent strike of iron-workers
ot Pittaburg in July ended after about a fort-
night with the complete disruption of the Western
Iron Manufacturers’ Associatidn.  In the main
wiges were falrly mainwined during the year,
with less deerense during the time ol depression
than §s usunl at such periods,

The tarilf agitation alfected many branches of
manafneture until midsummer, when 11 became
clear that no hill conld be passed until after the
eleation.  The sttfinde taken by partics in their
conventions then hope that the National
poliey would he sastained, amd as this expectation
wns stroagthened, gradusl recovery of bsiness
and improvement  in manufactures  continued
theough the rest of the year.  So rapd was
the advapee in taw wool alter the middle of
September thot the macutsctore  was [or & tinie
deterred from extending production, in view of
lnrge imports and low prices of imported goods,
bt more recently there bas been o marked in-
orvase in prodaction I'he inerease in oatput of
jvon hos been so grent that eneh attempt to lify
prices lins heen ehipeked : bot the Jowest prices
of the year were tode about o month sge, when
saitl 1o have been sold st §25 st
mill Large purcluses in antieipution of the
wleetion were muide abont Novemiwe 1 by the
Vanderbilt ond other lines, and the yeor elosed
with an etormous profuction in progress aod
with prices slightly umproved sinee November

Reports of iniury to wheat hegun 1o afleen the
murket soon after the unprecodentsd hlizzard n
Mureh,  Conflicting aceounts kept speculstion
aetive until it enlminated in o corner a1 Chicago
with &1 25 paid September I*rior to snd
sinee that tie artificial prices have almosy com-
plitely  arvested exporia of whent from Atlantie
ports, while wheat from the Pacilic Const has been
mpidly marketed, and lurge exports of corn to
Lurope hose been fnade.  Among other speenls-
tions whizh disturhed the market was the eorner
in cotton, which led English manufecturers to

gave

stoel rails ar

by the Germar fect. The followers of the former

the President to invite Brazil, the Bepublies of |

in lend with the folare of the eluef operator in
October, and a continual atvorption of more thao
50,000 tons of enpper by the Froneh sndieato
whieh secured
the most importan: mines in tho and other cnen-
tries.  Coffee wns also controlled neacly all the
year by speeulation, regordless of legitimate in-
fluences, and at times the speonlation in stocks
was exeited, though on the whole the year showed
in that department a decrease of nhout a gnarter
in volume of transactions, The following shows
the avernge price of sixty active stocks at cach
point of eulminnting advagee or decline during
the year, in comparison with the average price
of all commeditics quoted daily for the sume

Date,  Stocks. Producta Date.  Stocks, Produsis
Jan.  3.e681 02 S 4% | Aug. 18.. 061 45 50 50
Jan. 28, 01 (4 6400 |Sep. N MATR 802
Mar A1, BAT e &1 Sep. 15, 62050 B G0
Apr. 25, 71 38 G205 | Sep, 20, 046 0D 0
Jun. .. 57 u7* o 41 D, o8 03 0042
Aug, 11.. 43 34 68 71 Doe, 22 61 00 L9 S84

The depression in March immediately preceded
the passage ol a hill authorising the Treasury
to employ surplus monty in the purchase of bonds,
and refleoted the anxiety then prevailing in specu-
Intive eireles lest severs monetary pressure might
be at hand.  So little actunl searcity of money ex-
isted that the highest priees of the entire year
for commodities happened to be made on the
same day. A ropid improvement in stooks was
presently checked by rwilrowd  wars, which
have heen more serions, widespread and injurious
10 business than in soy other recent year. He-
sulting mainly from the construction of many com-
peting lines an the West, these struggios have
within the past month heen nominally terminated
by agreement, which, however, few expoe! to see
endure.  About the middle of Jun r nert
began in stocks, coinoident wi * the r
of the Treasury to purchiose boooms o B
currcney. During the months v coed 20 e coor o
enormous  sums  were  adaed to the elreolatipe
medium, no less than # 0000 being panted
ont in one week. the thint of October. 10 the
record of prices shows that the max mum or stocks
had been reached aboni the U soptembaer, and
that priees of osomm'iti wged  remnvkahly
little during the expatsin of - -rencoy, the great
advanoe in wheat being bl w deeline in
muny manufoctured wrieles, s ooen, of which
the crop exeecded 200000 0 bushels, and
eventually, through eollapse i speculntion, in most
of the produects controlled by the e iehanges,

The expansion of enrrency reachod its height
with the olection, anmd there lhus sinee heen n
gradunl deerense.  During the entire venr money
hus heen snbundant ot nearly all interior points,

and the demamd upon this ity less than ysunl

| GoMl exports oeesreed in April, smd agein in

Novemboer and  Decembor, porretly on aeeount of
forelan realizing on securitios, and of lote to meet
demanids from South Amerien, but not in smount,
suficient to eause disturbaners. The number of
failures during the vear has heen lorge, excevding
that of 1857, but while some have begn important,
the avernge of linbhilities bas bheen reduced, es-
pecially during the Last half of the year. On the
[whnl". in view of many influcnees terding to
deprss Jegitimate tesde, the dndustry and com.
meree of the country have been less soriously af-
feeted in 1558 than in most other Presidentinl
years, and the decision of the people in favor of
the poliey of protection lme given to industries
confidence with which to hegin the new year,
_—— -
FRANCE.

In Franece history seems to he ropeating itself.

The ome influense whith more than any other |

Bedid, Jed to the speeas defeat of the orgunization
in their most jmportsnt strugele—a steike on the |

The thizd Republic is apparently drifting towards
the rocks of military dictatorship and usurpation
of power on which the second Ilepublic wns
wreeked, Now, as in 1851, there |s widespread
diseontent with existing institutions ; there is an
anomalons agitation in faver of constitutional re-
| vision: there are warring factions of Monarchists,
| Bonapartists, Clericalists and Lxtremists who ore
eaver for a revolution. and willing to work to-
gethe *: and theee is in Gepernl Donlanger a
| politieal intriguer resembling  Louis  Napoleon
| Te, too, is nn avowed eagdidate for the Presideney,
aiid notwithstanding bis fuilures in the Chamber
of Deputies Le is supported, as Lonis Nupoleon
was, hy a grent popular constituency recriited
from The discontented classes. i affects pateiotie
| fmpnises, and diselaims @ policy of intrigue and
ustrpation: hut the censeless play of his own
ambitions, and the sutagonistic forees of reaction,
solid revolt and greed which are behind Boulang-
revaolution will

ism, give warmng tet o pew
e franght with dunger to Fronee.

Two Ministries huve made ineffeetanl attompts
lfo diseredit and disgrace  Genemal  Bonlanzer.
When the constituencies began to vote for him
carly in the year the Tirard Government relieved
Wi from active duty in the army for visiting
Iiris three times without permission, and subse.
quently retired him.  He enlarged at onee the
sgope of his political operations, and bhecame g
eandidate for Deputy in two Dupartments, earry-
ing Dordogne by a majority ol nearly 20,000,
and Sord by 86,000 majority.  In. Aisne and
Aude Bouluneist nominees were alsa eleeted,  The
new Deputy attended two sessions of the Chamber,
Tune 4 an anrestricted revision of
the constitution, snd on July 12 demanding the
dissolution of the natlonnl legiskture.  On cach
seeasion his demonstration against Purlinmentarism
| was u finsco, his assertion that he had received
a direct mandate from the people being met with
jeers and insults, and Nis proposals being rejected
by a vote of twn to one M. Floguet, who had
sucooeded M. Tirnrd as Premier, resented a per-
sonnl affront, and clallenging General Boulnnger

to o duel, completed his discomtiture by wounding
him o the neck., Bouiangissa  appeared  for

4 season o be rapidly ebbing A powerful
| Radieal organ deserted  the couse; ilissensions

hroke out in the centril committee; san Opportin-
ist enndidate was elected in the Charente, wand
| General Boulanger himsell was defeated in the
 Ardeche,  When the Chaubers adjourned in July
| @ speedy collapse ol the movement was cuntidently
expected,  On Augnst 19 the Hepublican leaders
diseovared that tiwir rejoicings had been prema-
qure.  Geperal  Bonlinger  pecured  enormous
majorTties in the Nord, the Somme and the
| Charente Inferioure, The Conservative factions
had put themselves belind hiwm, in the desperate
hope of profiting by the temporary establishment
of & military  despotism. Capitalists hwd eon-
triboted liberally to biis enmpaign fund.  Popular
= content had weleomed bim as the evangel of
change and better times.

These trlumphs of Boulangism  foreed M.
Floquet to take up the question of eonstitutional
revision. By a coalition between the Radicals
and Consersatives the Tiened Miolstry was over-
thrown on March 50, after having been seriously
weakened by the rejeetion of the colonial estimates
in January, and its retusal to sanotion the Jottery
Joun  on which M, die Lesseps hal staked his
Inst. hope of completing the Fanoma Cannl AL
Floguet formed & Ministry with ML Goblet in
charge of Foreign Affmars, M, Peteal at the Treas-
ury, and M. de Fre in the War _Urrartnnu-lnt,
As the Ministey represented the Radicals mainly,
1 reeeivisd notiee promptly from M Ferry thit
1t could be defosted any day by @ coalition
Detween  the  Opportunists  wud l'nuwr\mnﬂ-_-.,
This wurning took the form of the election of
M. Melne over M, Clemenseat us President of the
Chamber, M. Floquet had advoeated Revision
1 dus Ministerial programme, but alatmed by
the mensee of Opportunist opposition e deferred
vetion on this burming  question and carried
theough the Chambers two mensures of practical
itility, one for the rezulstion of factory labor and
the other for defining the eesponsihility of em-
plogers for neeidents to workwen.  The Panima
Cananl lottery bill was olso paesed, and the financial
phdgets woere disposed of with unusuel faeility,
e Doulangist sucdesses® in Mugust  convineed
M. Floquet that he could not safely  postpone
s original project.  The Revision agitation
bad become so dapgerons that he must wmeet
Genernl Boulagger on bis own ground,  Acoord-
mgly, when the Chombers reasssmbled in the

JropsIne on .

1

| autumn, he brought torwnrd his plen of Revision

combine for curtallment of the demand;  crash ' project wus designed to

Gis  proposals  were of  a radieal  nature,
The President was to bhe deprived of the
rieht of dissolving the Clamber of Deputic
the  Sennte  was  to have only s susp
Kive velo fur  Two  xears in g neral
legishvtion nnd  on empty  privtlege of pemon

colleetive respone
e

stranee in Ppancinl affaies
hility of Ministers was to ovase, and enel
wits 1o be personally responsible to the Charite
all mensures were to e submitted to o Conng i
of State: Ministers were to be seefre m oflice
for n fixed time; and the lower House wis ‘4
be renewed by thirds every two years, The

disable the Execuuve

cotteod of the emdre output af |

and Scnate, and to establish the scpremaey of
the popular Chamber  Dirastic as the d
measure wos, the Committee on Rewvision con-
sidered it too maoderate, and voted for  the
aholition of the Senate and the Prosidency, Final
astion hos not becy taken upon the mensure by
the lower House.  As the Senate eannot he ex-
peeted to committ suiclde at the dictation of
the Deputics, the bill will inevitably be de-
fented. ;
M. Floquet evidently has no hope of obtaining
Revision betore the genceal elections. » He
wimed to take the wind out of the Boulangist
sails. Dy advoeating extreme ideas and l!gn]m-
ing an ineome tax, he has tried to satisfy dieel
eommittees wnd to unite the Republican party.
s syccess is problematiesl. since he has alienated
thousands of moderate Republicans, especially by
his proposed fneome tax, while wsolieiting the
return of the Lxtremists, whoe have been shout-
ing for Bonlangism withont knowing what they
wanted.  he collagse of the Pannma Cann
Company after the tuilure of the loitery loan
bas wenkened both the Ministry and the Chambers,
General Boulanger lost mo time in bidding for
the votes of the 800,000 sharehalders whose say-
ings have been swept away. Meanwhile the
finuneinl bupdens of the Government have ste ily
inereased. the nationsl debt exeeeding $5,000,-
Outy, 000, xnd the military  budger requiring s
standing expenditure of 110,000,000, with §100,-
000,000 for defenves and extraordimary outlays.
Franee pavs henvily for its stmaments on Innd
and sea, yet its diplomatic prestige steadily de-
olines nnd it stands outside the eivcle of European
allinnees, virtually isolated. A feeling of re-
sentment consed by enforeed abstention from
Continental affairs possibly explains the singular
decree wiiih mmw'bt all foreign residents 1o re-
wrt to the polies for registeation, Not onl
{inisters, but the form of government s we
are held ncconntable for the decline of Freneh in-
fi.tepoe abrond ; and here s another source of
the growing strength of Boulangism, Since their
srmaments cost so muel Prenelimen are cager to
have the nation count for something in the

affairs of the warld

Nk Bl e t s . '
thu it was o year ago.  Tue Solistury Govern-
ment is not to be churesd with infirmity of pur-

| pose in Jrelan i, staee with a pertinacity peeulacly
| English it hns adhersd with {rflexible determinn-

|
1em.

tion to its genernl poliey, whether goud or bad;
and it is to be eredited with two substanial legis-
lative pehlevements, One of these wns the non-
vorsion of the entize National debt into new ¢on-
sols ot 2 8.4 per cent for fifteen years, and 21-2
per oent subsequently.  This was Mr. Gosehen's
worle and established Lis rputation as the greatest
English finaneier nfter Mr. Glidstone,  Another
was the Loeal Government bill for London and the
countivs.  This was n radical and in the main a
heowdly demoorntic measire, which revolutionized
the municipal organization of the English me-
tropolis amid overthrew the existing ecolnty sys-
The 1nll passed to o second reading withont
a division, but wns industriously debated for seve
oral woeks in committee, Mr. Ritehie displaving
great politien]l enpueity amd tact in modifying
various fentures whieh exeited eriticism, and in
withdmwing the lieensing elauses altogether when
warned by advorse vores of several constitueneles
e measure was one of the largest ever disposed
of in o single session, nnd its passage woulidl have
heen impracticable if the rale of procedore in the
Commons had not bfen amended ot the outset,
Both Mr. Giadstone and Mr. Parnell disoountenanesd
ahstrnetion and the rules were epsily changed so
as to hring elosure into operation automatically
anid to put an end te dilatory motions and super-
Huous debnte.  Mr. Bradlsugh's Affirmation bill,
over which previous Parliaments had held high and
angry debite, wus also enaoted, together with the
Parnell Commission  Act, the extensjon of
the  Ashbourne  Act  and  other measures.
This creditable Jezslative reeord was largely at-
tributable to the two political allianees: the
Irish-Giladsionian, sinee this preventad a renewal
af obstruction: and the Tory.Unlonist, sines Lord
Hartington's followers were under ohligations to
support a (rovernment which introduced liberal
measurts, suel as the Local Government hill.
THE IRISH =TRUGGLE,

Mr. Balfonr meanwhile was governing Irelund
with steadiness of purpose and munifesting eynical
indifference to outhreaks of temper and ferocious
language. Before Porlinment opened in February,
twelve Notionalist members had oither heen im-
prisoned or arrested under the Coereion Aot, and
Wiltrid Blunt was picking eakum like an ordinary
sonviet for the offence of attending an illegal mid-
night meeting.  Two Trish members were arrested,
one while entering and the other while leaving
Westminster an the opening day ; and subsequently
several other members wure captured hy deteetives
at the deors of Parlipoment.  Mr. (¥ Brien and other
prizoners, when relensed from fuil, were invariahly
pecelved by enthusiastic erowds of admirers: bt
these tokens of popular symypathy with his victims
did not deter Mr. Balfour from pepeating ar-
rests thranghout the year, whenever he had legal
warmnt under the Coercion Aoty and faneied that
he could weaken the National Iengue. His Ad-
ministention wans e®Mllenged in o formal debate on
the operation of the Cooreion Aet, hiy with a vote

of 466 to 274 in his favor he eonld afford to be |

contemptuois of the power of the Opposition, In
his warlare with the League he was aided by the
Vatican On April 18 the Pope contirmed the
declaration of the Supreme Congregiation  cons
lening the Plon of Chuupaizn sl boyeotting in
cottests  botween nudlomds and  tenants I'he
Irish hishops, after showing stens of reluctance,
touk mensures to enforee the Pontiff's adviee,
While thepe were hostile demonstrations against
the Vatiean thoughout the island, and its action
wits doenounesd as u species of medidlesome inter-
ference with politienl rights, the pesteaining in-
Huenes of the Chureh wus everywhers (elt,  The
Plun of Compaign proved less and 1ss effective,
Mr. Baifour has hod a powerful ally in the Pope.

The Govermment's chief offset to the siringent
enforeemont of tne Coereion et wis o systemotie
effort to render the Ashibonrne Act opeentive,  Mr.
Parnell ns n suhstitute for the generul hankriaptey
of tenonts bad ssked the Commons to empowser
poums in which proveedings for ejectments were
brought to reduee the debt and costs, and for the
sidee of relieving o Lirge pumber of Jeasers t extend
the limit of value from 8230 to 8500, This Ar-
rears bill was rejeered on Mareh 21 by a vors of
428 to 244 The Government, enconraged by the
suecess of the Ashbonrne Aet, propostd in Novem-
by to doubly the fund svailable for buving out
landtords.  There hnd heen 14,538 agreements to
snrehiase, nvelving $20,040.000 for exeoution : and
HRA40 of these hand been for lioldings unider 8150 a
venr. The Government gsked for authority to in-
prease the fumd from 825,000,600 to 50,000,004,
Mr, Gladstone, taking up the Irish ease whees Mr.,
Parnell had dropped it in Mureh, offered an amend-
mwent that s measure for relieving tenants in ar-
renrs should have precedenee,  This was voted
down, and the Government messure earried by
mitjorities of 54 and 704 10 the first and second
readipes and subsequently possed

Mesimwhile the ParnelHrs members had vietanlly
heen braught into court with = The London Times™
us prosecutor, aided hy Government connsel and
inflpenee.  Me, O'Donnell had soed that jonrnal
for libelling him in ite series entitled * Parnellism
and Urime.”  The collapse of an ill-advised and
b by-mamaged proseention left Mr. Paruell no re-
pourse oxeept to denounee as forgeries yarions Jet-
ters attribnted to him and to ask for a Porline
mentary investigntion.  This the Government re-
fused @ and then, apprecinting the injustics of is
erirse. aheaptly hronght in o il peoviding fo~ »
fudicinl eommission to eondnet an inouiry H-s;_mrf.
ing the charges of “ The London Times" This
ipeasmnen was flereely eriticised by the Home Rulers,
hut wus finally pussal on Augnst B, by a vore of
102 to 46, the Parnel'ites not voting  Mr. Parnell
il two associstes ot onee hroueht libel suits in
Seetlpnd amd England.  The Commisson, eon-
sisting of Judges Hoannen, Day avd Smith, met bn
September 17 for oreanization, and agresd to eon-
dnet the inguiry as if it weee an issue of fnet
lireetly between the journal und the acenssd moem-
hers.  (n Getaber 24, Attorney-Genernl Wohster
opened the ense for the prosceution and a pro.
wescion of informers, cotstihles, Jandlords, azents
vietims of ngearianism amd gorealons erimingls
has sines been in motion The investigntion
rrorises ta e one of inteeminghle length

The by-eleetions of the venr hovs heen sharply
eontestiod and hove diselosed g maeked e in the
tireetion of Home Rule.  The Cors pvatives wan
n seat in Donenster and seored <light mvins st Win
checter, Thowsbury and elsowhere,  But the Lih.
orals were pniformly sucoesstul in pedneing hos*jle
majerities. made heave gins in Ave horonchs
e of Thanet. Compton snd other eonstitnenetes
vl won seats in Sonthamnton, Fd'nhureh and
Saiuthwark.  This pepetion pea‘net th* Goverament
cps more apparent ot the heginning than st the
enid of the year 1 M Prenell sipeesds = doman.
teetinge thot the Unfonists have heen trafeking
in fupgeries there may be o decidad povolotion of
ublie foeling seninge his aconsers.  For the mo.
mint the eomstitneneies annens ta he evendy dis
e om the baeming guestion of Home Tule. Mr
Ciladstone’s popu'neity js und minivhet e Lard
wishre plea eommands public eonfid nee  He
hos conduoted a strong and eapable Admin'sten.
*ion. tnken n venny off the income tx made no
mistnles shrosd and enneted larce reform mensures
at home. Ttisa that knows its own

| zollerns.

mind and does not waver: and that is an invigor-
uting exhihition for Englishmen.
DEPENDENCIES OF THE EMPIRE.

The British Empire has been enlarged in Asis
and Afries. A protectorsty was proclsimed ln
October aver the whole of the north part of Hornse
as for as the Duteh iine. In Sikkim, on the north-
em-lopuoft.hel-lmhmlhmhumllluh
campaign. During March the Tibu::‘ wert “::-
Jod from two [otts by & British-Indidn
'l'hmubcquvmb mallica and atincked the garri-
sous, but were repulsed.  Ihe valley was i
of hLostile natives in October, the villiges were
burned und the erops destroyed,  Sikikim may
prove the strting point of g trans-Himalayan
Empire.  In tropical Afriea aﬁu soction of ter-
ritory hi“ tim: Eﬂwzr': Im'll;e ( Tl'ln;::ll to the
Zimmbesi.  In Fast Afriea t ‘rawn
& charter to u trading company whose territories
stretel from Mombnsse. to Vietorin Nyassa—about
50,000 square miles.

In Egypt there has been a morked improvemens
in finaneisl sdministeation.  The abandonment of
the Soudan has not_prevented an enzagement gith
the dervishes at Suskim, in which 400

were lkillsl. The Mahdists are reported to have
extended their empire from Darfur to Wadai in the
west and to have recovered the Blltul 1 Peov-
inees in the south. Stanley's relier expedition
probably resched Emin in Janusry, and upon the
advanee of the Mahdists to Lado in Goerdon’s
steambonts, at the end of spring, the two ex

are thought to have retreated together to the
Aruwhimi.  Osman Digna's account of the eapture
n:'ﬁ.?d‘li: and the white prisoners Is generally dis-
eredited,

Laord Dufferin’s singularly sucecssfol administes-
tion of India has drawn to s close, and he has been
suceeeded hgulmﬂl Lansdowne, seientifie
frontier has been strongly fortified and is vlrwlllrl
impregnable.  In ‘u;bml n the Ameer's Kﬁmu
routed in Octobef the f of Ishak n, &
pretender to the vhrone, and supgwwd o danger-
ong revalt  In Sonth Afriea there has been »
Soms otica cing | Zululand.  The Australian
i =mie i« winh his hos been B oo nl
e, o sl aegooang  pelitien
codence.  inslike of Chinese immigronts led two

. the Gov. ‘oments to demand ﬁ treaty :i::hh.w
n

the one which the United State

Onnmshndn rotosted ageins: the s, otmen* of
Sie Honry Blake as Gov roor-Gen e o0’ ' sar
tean terred to another | ot Wots pelnilede of

vetaing the coloninl appu “in.ents of the Lown vis
exercised in this instance in order to exciunda an
ofticisl of Irish hirth whn lind made hims=elf ob-
noxions to Mr. Parnell.  Lord Stanles of Preston
has taken Lord Lansdowne's place as Governor-
General of Carada.  The complieations eansed by
the determination of the Provines of Manitoba to
have dircet railway communications with Minne-
<otn have strengthened the annexation sentiment
The Mackenzie basin has heen surveved and vast
arens have been fonnd which are ;-.er| fn minerals
und suitable for the cultivation of potatoes and

wheat.
s

THE MILITARY EMPIRES.

Germany ends the vear poorer Ly two Hohens
FEmperor Willinm, the oldest of modern
sovereigns, a veteran of the Nupoleonie wars, wha
had avenged Jena after taking up the sword of
Frederick the Great and establishing the suprem-
aey of Prussin on the Continent, died on March 0,
and was succeeded by the Crown Prince, whose
lite was aleepdy ebhing awsy at San Remo.
Frederiek 1T returned to Berlin to combat with
patience and herolsm the goim adversary whom
a5 o gollant soldier hie had defied on the battle.
ficlds of Bohemin and France. It was the short-
est, and most pathetie of reigns. For three monthe
the Emperor devoted himself with inflexible pur-
pose to the cares of State, disclosing n hroad and
enlightened poliey and singular nobility of char-

neter. Wenried but not undaunted by
the  agony of “n unequal strugele
with an  inexorable discase, he died om

June 15, honored snd lamented the world over
by the friends of liberal institutions amd [ree
government. The pathes of his fate touched the
hearts even of encrales whom he had conguered,
France and Austria uniting in sincers homage to
the greatness of his character.

The funeral baked mcats served in Germany
for wedding dinners. DPrince Ilenry of Prussia
married in May Prineess Trene of Hesse. Fred-
ericlc 1II, influenced by the Emgpress, had alse
sought to bring about a marringe between Prince
Alexander of Battenberg and Princess Victoria, but
had yielded to Prince Bismarck's threat of resigna=
tlon. The Chancellor wisely contended that, as
the Czas was personally hostile to Prince Alex-
ander, & reconciliation of the Romanoffs and Ho-
henzollerns would be impracticable if the marriage
wore to take place. The Crown Prince, whose
aversion to English influences at the Prussiam
Conrt was uncompromising aud almost rancarons,
lent. the Chaneellor powerful support, swnd the
matell was hroken off. After his accession to
the throne Prineess Sophie. a younger sister of
I'rineess Vietorin, was beteothed to the Duké of
Sparta, Crown Prinee of Greeee. This s an
allinnee that intepests Germany in the future
of Epirus and Macedonia, and tends to regulate
Russian ambition in the Balkon lands, without
exeiting the Czar's private resentment.

Emperor Willism II showed signs of giddiness
in his warhke proclsmations to the army and
nevy, but speedily altered his tone in addressing
his subjects, and made conservitive speeches 1n

opening the Reichstag and the Landuag, prociaim-
ing his intention of adhering elosely to his grand.
tather's poliey.  1e signulized his nceession by a
royul progress to the Contvinental capitals, meeting
the Crap ot Croustadt on July 18, and, after &
sipeession of military pageants and ceremonials
at St Petershirg, ealliog ot Stockholm and Co-
penhagen before his ietuen to Derlin.  Journeve
to Vienpa and Home followed, the ellisnce le-
tween Germany, Austrig-ITungare and [taly being
strengthensd by an exchange of coiugratulations,
At Rome the Pope's clums to territorial sover-
olgnty and the rivaleies of Vatican sud Quirinal
created much embaerassment, and while the Em-
peror was reveived with voraiality by the ecole-
<instical head of millions of his Cathelie subjeets,
it is doabtiul if the diplomstic expedients wern
suceosstul. I Vienna  also  Conur Teafe, the
Austrinn Premier, was ostentatiously negleousd,
anid sing he represents Federnlist tendened of

Fﬂ l{l-nlhrrk disappeoves, the I:ﬁllll

which nes i
has enused tonsion hetween the allied Govern-
ments.  On the whole, the Emperor’s hearing in

this royn]l progress was excellenr, and his pacifis
speech in opening the Heichstag on November
a2 diselosed the benefits derived from his expes
rlences in the eapitals of Eurepe.  England had
not. been included in his round of visits, Queen
Vietorin baving eoollr peevived overtures for the
reception of her grandson.  Some  tension has
heen eansed between the two eanpts by the Em-

peror's telations to his  English  mother, and
this  fevling  of  unfriendliness  his  heen
intensified by the  disgraceful  medical  feuds

to which the emplogment of Sir Morell Mac-
kenzie as his father's surgeon gave rise,  That
these jealousies are not sikared by the two Gov-
ernments is elear from the alllance agninst the
Afvican slave wrnde which was negotiated after
the uprising of natives in Zanzibar sgainst the
German colonists.  An anthorized publication of
# diary of the Crown Prinee, kept during 1870-71,
subjoeted Dir. Geffeken, of Hamburg, to proses
cution on the charge of betriwing Stite secrels.
While three Emperors in turn luve vehemently
disclaimed anv desire 1o ]-lunuv tiermany  into
the horrors of war, the policy of armaments and
costly preparations for campaizning on o lorge
seale ig steadily followsd.  On February 6 Prince
Rismorek made a chagaoteristic speech in_ the
Reichstag, cureying withont discussion the Mili-
mrew Loan bill of 70,000,008, and adding
To0,000 men to the available forees of the £
pire.  The eguipment of thess additionsl reserves
wits provided for by 4 1-2 per ccnts, with an
increase of ATS00 000 in the mititay badget.
Prince Bismarek bed  previously  rovealsd  the
searet  treaty  made  with  Auwstrin-ligngiry on
Oetober 7, 1578, which invelved an offensive and
defensive allinnee aziinst Ressin,  Jle hnd alse
intimnted thet Italy lwd joined this an-Russian
conlition. s speech in defence of orgunized
militarism in Europe may almost be regarded as
his last political testament, for he has rarely
appenred in the Heichstag and js exndonthe teans.
fersing the hurlens of offies 1o his son Count
Herbert Bismarck, who wocompanied ‘the Em-
peror to the caphitels and  sccmms o stinsd  to
sueeeed 1o the ClisneeHorttiins Plelit-Mawhd@
Vin Moltke lns likewise rotirsd  from  aetive
dury at meditary headgnart e, his sweoso being
the Eaperor's int mote frical. Connt Wilderser,

" A new generntion of ralers hoas come upon the

seene, but the oll jdens nre still sapreme.  To
military prepemtions wee added pubitions naval
armmments, Godve nnent propossd- hay ng bheen
med  for the construction of pwenty<cight mens
of-war, incluling nine powerful ironeluls and
seven armored cculs = with an exp mlitare of
$20,000,000.  The eolonfal poliey continus o
be cursn o with e energy than diseretion,
Sam a rema‘n g the theat=e of med 1] som fie
trogue, ond Bt Arier from Ziwn hes do Lake
Nyonssa being deiv o slte  vae dosth ! the
Sultan, Sevvel Bacghosh, into ool by harsh
anil intolesant mepsirss, T A's Jrtailie pes
pression s still the erder of thwe diy. and French
touyellers huve been hamssed by rigd rules po-
Tt!'iu%,,mpo--h. which have to e counter-

gned the German Embassy ot Paris. The

longed for two yewrs and very

l operation of the anti-socialist law been pro-

Al

progress is




